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W'?T 

a*£ tofr, 20 *frOft[, 1979 

tk s/i/79-^t^D^5—foftt *rFirto*T tft ^ ftr 

TiWuJ ^FtoW, 1956 4t K 37TT tffatoR V 

irti lt^t urtoftr t btrV to; ^ Pmf, srtofT, *ito 

4k Pr?tff 4 factor ^ &ttt *rm tor wit ft1 
qfatow ft; torfto to w4 fto, T>ml % im ftF 

^rto to ft, jtt qr nr qfatotf ft *Rto fftftft 4r sm w 
q;pto *to tor % to torftr gwT vt <mr htr 
qr toftor ipt *ryrrw % trfwto ■pt ^ft^iR ft to; 

wrRsn ft I 4 to*T sfk TOTft tonW *T % to 
=to 4 nutto* % vtr 4 ft, 44 fft TWTffl 1 % wr*r qfr- 
qfv.ipt: toi* *ftor *bt srto* Mto 4 qtoto 
ctrmt wtopr, tftqri *pt snrito'f Vftjpffi, w 

43ft, toto tfk T5T ffttoTF, tftot *t t pr- 

t^nrH, WT<fr Tftor'T'T, tfmm ftT t^tt, ftfttotoftrf 
% srto4f ^r *uprrc, to ftt siwrftV tor 44 stowt 
4 7mRt 4 lgftftow ftr fato tntor ft qton 

ft?to qTTjrrr ftr qr4^T’ ^.,44 qT % m?r 

jjU forcftrif ttt .5t^t *m q4 ^rferr ttt tt: m 

ftr4 ft 1 


2 . fqrrqf qK T»r*ff T»T T^TT ^Tfaf4^T 4 

(%Ffpr qqFPT) WTm^T TTm, 19 5 0 jm 

f^PTT ^Rr *TT I ^ ^ 6 7 ^ 

^i J 4t 4 5rH^r 30 urt Ppr*n % 

40 str T>i4t w*nr f^Ttrffur Pirt ^rft 1 swfrtfr, f4f*T9r 
^r^rriff, 4r4t wk ott % §m wrt 

wfmio; 4t ft fsp ^ r>m ft,fw4 t h *ft ^i+rr4i 
4 ^ forrr ^r w^?tt ft tfc? f*r iff ^4^4 ft, 4 srr4r 
tht-ttit, wr ^n^rr 4 qrr# qfrq ft ^rm ^ 4 
4 ^r^Rrr ^V ft m wrft ftr frnr 

?r#f ft ^rfyfRrrT % ^ 4 ^n^rf-tpr ^ 1 1 

%WT^«r4 WTT ft PT7 TTqft ^T^Tff^t 7 ' 

WT TiTft 4 VMit*rt»r vfeTTWt ft ft I ftpfRT ^ ?RT^ 
fo"Er4^ ^,4T Trr 44r^ qrr tttott ^ 
ft^r ^4r n"P v^r ^ faunr ferr ^rrr fprr, 4 

q«tr % f’T4 4t qrrarfr, 1975 4 qpT pr 4 

q“irwi sifaf4*w 44V^5n ^c4 % f*r4 
f^4q Tiftfir <r ftijfeT 4 ^ar wr 1 ^^rfe-T’T (-^irw 
7tItt[ 4 fw4 M^Trr^TR 4s4t, ^rwrfw f4rr4f tt 
vtt, ft 4Y sT^pr* tor fqriR ^i^ff «tft tt4t 4 wt 4k 
tw 4 wflrff H 4 tft*rr*rft w 

ftarto ft ?T*TT 7T5 tor f^ Tif4f % Tto>€H TT WPTT 

jf^pr JR tor ^FTf ’Tfto j Ff^F^RR- % ^4^ 
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Tnff n # j,w # qf^r?TT fWm ffTffr | 

^rPrf?T % fjwrri TT *r^T<fT j r< , Tr ff^tr jttt *#tnr fr^T ^tftt f, i 

ff*Tft\ w PTT TT TO ^TTf# TT tTffFTTTf^T £ faqT 

*bj*rr ^tth: fft ffftfr <T PrTrfW srfcrff # ^ftrrr tt 
tr#T ns <rfw#t qfrard?tf tT ffbrfrr %r ftwPvrf *r 
*r#r f^r^nrf % xr^rnpr 5r<rcfT tt, *Tfffff: mrmBT $fprr t 

wcjfVr Trcqff Ir, w flfeppnr * fa^r ^r tt#!, frrr% 

Twfwn: fajprcr fffafh % fwfTFff % 

firrr «fr^ %V ffUFFTf %, ff pfRT <RT TT#f TT $HfwtTff 

TT* % frpr rnp ^FrTt TT ^ TT*t, *mTWT ^ W J I 

:i. TF^TTT, qrrrr Tmt tffaftm, 1 956% 5FWFT *T**F£ft 
irtwff % ^rnnf%F3f % *w smflf Tt *rm w srwrsfr 
#m m % f*nr ^fT ?rnrr ^+ 1 % Mu^rf^mf, % ^tr^rnff f^rfKr 

fawTTPT ^TttT r far* ittf ?n^f TfT^a^n tt ftprR t^t ^ wTfft 
fafftr ^■*T % fa# ''^aPT TTHfr *rffffa bi'MMtn TT#f ^ I 

i. ** fffafa fa** SW # tjfWt :— 

«fr %0 %o T, qr^o rro rr^o (^ JTT^ )—-tmW 

1. nfMT° jffafTff**, *F£H fffa* (ftfe) TVpft 

TT# faffFT ^PTFT 

2 . «a*o TT^rRT^WTffTrr^ WTTH.Z^TfFTTff 
iqrq-T tt5t T^q^fr 

n. Mr <fto qrro flT^fmsTPT, Tfmrff 

fa-far* *ftft 

4 sftqo *ffo #*!** fa#TT (Wet) TFpft 

TT# faffFT ... *Tfa a T 

5. *Tftrfa TT HOTTPT ff$ f^fFTt # ^W ( VTTt #5T 

iffr^^TTTTi'^i < sfpft » ^rPrftr %r fWtff, ^tptt trtr frftr, 
^3TPT SfV T^T#t TT# (TPT#V TT# fWT^) Tt 30 ^ 

19 7 9 TT ITP^T %t ^TT##t I 

•ntr 

iqr#fr f#rr fT ^tt #tft %V ^nft tt^t ^^TTTlf, 

MTjflr, ^TRTT ^TTTT % T ^tTFT ##t THri^PT, 

Tnsyrfa % f#lft ?PTT #f^T ^TfWf Tt ^FTT I 

#V f^rr fT ^ r *Tror % ^tftftrt tpjiw r wTfTO 
f%TT TPI I 

MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

RESOLUTION 

New Delhi, the 20th February, 1979 

No. 5/1/79-CL. V—The Companies Act, 1956, like any other 
statute, is administered through a set of rules, orders, notifica¬ 
tions and directions issued by the Government under powers 
conferred by the Act itself. The rules framed under the Act 
are accompanied by forms which are designed either to elicit 
information useful for deciding any question of approval under 
the Act or is required for the purpose of keep ing a record of com¬ 
pliance enjoined by the statute. These rules and forms are of 
critical importance in the practical working of the Act, affecting* 
as it does, such vital matters in company administration as change 
of name of the company, conversion of a public limited company 


into a private limited company, company contracts, transfer of 
shares, creation of charges, class meetings, oppression ' rd mis¬ 
management, inspection of companies, reconstruction of a com¬ 
pany, winding up of a company, preservation of records foreign 
companies, translation of documents, payment of fees. etc., 
besides the procedure for making application to the Central 
Government and filing of forms and returns with the Reg'stn r of 
Companies under various sections of the Act. 

2. The first set of rules and forms was notified under the 
Act by the Companies (Central Government’s General Rules 
and Forms, 1956. Apart from 67 separate foims preteritcd 
under these rules, there arc also about 40 other forms presum¬ 
ed under 30 other rules framed under the Act. Crihc^ms h; t \c 
been voiced from time to time by companies, various piofcssiocs. 
Chambers of Commerce and Industries and others that there 
are too many forms, a number of them could be easily dispensed 
with, oven those which are essential are quite)complex in their 
layout, style and design and arc also quite often ambiguous, not 
self explanatory, or consistent, not infrequently callirg for in¬ 
formation, not directly relevant for the purposes of the Ael. 
All these have led, it is said, to considerable difficulties m their 
understanding and compliance. A review of the forms prescrib¬ 
ed under the various rules had already become long o\erthe and 
would have been undertaken but for ihc major t mending legis¬ 
lations which ceme into force in February, 1975 end the appoint¬ 
ment of the High Powered Expert Committee to rexiew ihc 
Companies Act, soon thereafter. The High Poweied Fxpcit 
Committee which received representations from various C ha inkers 
of Commerce and professional bodies also felt that there was 

considerable scope for reducing the number of foi ms and eliminat¬ 
ing some of the unnecessary details contained iherein and had 
suggested that the matter of revision of forms should be taken up 
by the Government, Some of the forms prescribed under the 
Act may also undergo change eventually if the recommendations 
of this Expert Committee are accepted by the Government. It 
is however, difficult to anticipate, at this stflge, the share in which 
the recommendations of the Committee would be finally accepted 
by the Government and the consequent change that the To mis 
under various rules having a bearing on the Committee's re¬ 
commendations would eventually entail. For the reasons stat¬ 
ed above, it has become necessary to constitute a Committee to 
undertake a comprehensive review of the fornii p c cribed under 
the Act other than those which are likely to undergo change in 
terms of the recommendations of the High Powered Expert 
Committee. 

3. Government, accordingly, hereby appoints a Committee 
to consider and report on the changes that should be nude 
in the existing forms prescribed under the Companies Act, 
1956 and rules framed th^reundor in order to make the forms 
simpler and effective as well as answer to the requirement of 
administering the Act. 


4. The Committee will be constituted as follows :— 


Shri 1C .K .Ray 

l.A.S. (Rtd.) 

Chairman 

1. Shri A. Ncelakantan 

Joint Secretary (Legal) Member. 
Department of Com¬ 
pany Affairs, 

2. $hri V. Rajaraman, 

Chartered Account¬ 
ant, Thakur Vaidya- 
natba Iyer & Com¬ 

Member 


pany. 
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3. Shri P. R. Mukhopa- Secretary, Indian Member 

dhyaya, Duplicators Limited. 

Shri A. M. Chakrahorty Joint Director (Legal) Secietary 
Department of Com¬ 
pany Affairs. 

5 . lhc headquarters of the Committee will be at New Delhi 
and it will meet as and when necessary. The report of the 
Committee shall he submitted to the Government of India in 
the Ministry of Law, Justice and Company Affairs (Department 
of Company Allairs), not later than 30th June, 1979. 


ORDER 

Ordered that a copy ot (his resolution be communicated 
to all the State Governments, Union Territories, Ministries and 
Departments of lhc Government of India, Prime Minister’s Office, 
Cabinet Secretarial, Private and Military Secretaries to the 
President, 

Ordered also that it be published in the Gazette of 
India Extraordinary. 

P. KRlSHNAMURTI, Secy. 
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